APPENDIX A
PAGE 1 OF 1

SUMMARY OF MAJOR PROPERTY TAXATION POLICY DECISIONS SINCE 1989
CITY OF VANCOUVER

CLASS 1 RESIDENTIAL

CLASS 6 BUSINESS/OTHER

1989 | e Capped land value increases at 61% e Capped tax increases at 40%
1990 diustmen . I Capped tax increases at 10.1%
1991 | * Capped tax increases at 5.5% e Capped tax increases at 7.5%
¢ No limit on tax credit ¢ $400,000 limit on tax credit
1992 ¢ Capped tax increases at 6.0% e Capped tax increases at 10.0%
e $5,000 limit on tax credit ¢ $100,000 limit on tax credit
» Implemented three-year land value averaging ¢ Implemented_ three-year land value .
. averaging
e Tax increases capped at 25% for select Tax i d at 25% f l
1993 properties e Tax increases capped at or select
properties
e Continued three year land value averaging ¢ Continued three year land value averaging
e Tax increases capped at 10% for select ¢ Tax increases capped at 10% for select
properties properties
1994 | e $500 limit on tax credit ¢ $15,000 limit on tax credit
¢ Continued three year land value averaging
® Tax increases capped at 15% for select
properties under a phasing out
e Continued three year land value averaging - methodology
1995 | e No tax capping ¢ $10,000 limit on tax credit
e Continued three year land value averaging
¢ Tax increases capped at 20% for select
properties under a phasing out
e Continued three year land value averaging methodology
1996 | e No tax capping ¢ $7,500 limit on tax credit
e Continued three year land value averaging
e Tax increases capped at 25% for select
properties under a phasing out
methodology
e Continued three year land value averaging e $5,000 limit on tax credit
1997 | e No tax capping e Last year of tax increase capping
¢ Continued three year land value averaging
1998 | e Implementation of solid waste utility e Continued three year land value averaging
1999-

2003

¢ Continued three year land value averaging

¢ Continued three year land value averaging
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